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Research Analysis 

 

HB3972, as introduced, allows the Ad Valorem Reimbursement Fund to cover lost school 

district revenue when the state purchases property valued at over $300 million in a county on or 

after January 1, 2025. Reimbursements apply for the first two tax years following the purchase 

and take priority over other claims if the fund experiences a shortfall. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB3972 authorizes reimbursement to counties for school district ad valorem tax 

revenue losses brought forth by certain state purchases. 

 

Officials from the Oklahoma Tax Commission (OTC) have provided the following analysis: 
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Other Considerations 

 

None. 
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